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16. 


c 


Report on plans and estimated costs for a 100th 


Anniversary exhibition in 1959. 

d. Consideration of the oral request for the loan of 
the painting Adirondacks by Rockwell Kent made by 
the U. S. S. R. 





Consideration of the request for the loan of several 


e 


paintings made by the Department of Fine Arts, 

Carnegie Insititue. 

f. Discussion of the offer of the unrestricted gift of a 
collection of (about 400) original cartoons by American 
artists made by Bernard M. Meeks. 


g. Discussion of the possible e^fange of The Tornado by 
Thomas Cole for Baron von Steuben by Charles Wilson 
Peale belonging to the Pennsylvania Academy of Art. 



h. Discussion on the desirability of using the Red Cross 


area in the basement of the Gallery for temporary exhi¬ 
bitions. 


•> 


i. Report of funds available for the purchase of Works of Art. 

j. Discussion on possible purchases for consideratinn at the 



October Meeting. 

1. News From the Front by Eastman Johnson. Asking 
price $1,500.00. Eberstadt Galleries, New York. 

2. Museum Interior by Titian Ramsey Peale (watercolor) 
Asking price $900.00. Eberstadt Galleries, New York. 



k. Report of The Special Committee on the evacuation of 
Works of Art. 



1. Communication from Mrs. Knox. u — 

l The Women* s Committee J ■ 

a. Financial report on The Night of Stars Ball. 

b. Minutes of the Meeting of May 7, 1957 

c. Report on new members elected to The Women*s Committee. 

d. Financial Report. 

e. Resolution of thanks to The Womerfs Committee. 


18 . 


Report on discussions with professional fund-raisers or ways to raise 
endowment funds. 
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In the absence of the Treasurer, the Assistant Treasurer 
read excerpts from the Treasurer's Letter of Transmittal and presented 
the interim report which was accepted with the thanks of The Board. Mr. 
Roberts also reported on the Operation of the Budget which was, in general, 
in line with expenditures normal for this period. 

The Secretary reported on the Operation of the Art School 
for the school year, which showed a net loss of $591.08 due to several 
unanticipated expanses. The detailed report is filed with the minutes 
of this meeting. The Secretary also reported that negotiations were under 
way with The George Washington University to reduce the percentage of tuition 
withheld by the University for its administrative costs from 30% to 20%. He 
stated that the University was considering the request. 

Mr. Bradley presented the Report of The Committee on The 
Building and Grounds which was duly accepted and ordered placed on file. 

A discussion on air-conditioning the offices ensued, and the 
following resolution was adopted: 

RESOLVED : That The Chairman of The Building Committee be 
and is empowered to act in awarding a contract to air-condition the offices 
provided that the cost of this improvement be no more than $3,000.00. 

A discussion of the alteration of the kitchen followed, and 
the following resolution was adopted: 

RESOLVED : That The Board of Trustees empowers the Chairman 
of The Building Committee, upon the concurrence of the President, to approve 
plans and to award contracts for alterations of the kitchen proposed by The 
Women's Committee and to be paid for by that Committee. 

The Secretary presented the Report on Membership which was 
accepted and ordered placed on file. 

The appraised valuation of Mrs. Charles E. McNabb's recent 
gift; of a painting by William West, having been found to be in excess of 
$1,600.00, the following resolution was unanimously adopted: 

RESOLVED : That Elizabeth E. McNabb, having been found to 
qualify as a FELLOW of the Association of The Corcoran Gallery of Art, be 
and is hereby so elected. 

Mr. Wilson presented excerpts of the Report of The Committee 
on Works of Art which was accepted and ordered placed on file. 

The following resolutions were unanimously adopted: 

RESOLVE) : That the following exhibitions for the 1957/1958 
season, not previously authorized be, and are hereby approved: 
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Alexander Calder 

Abraham Rattner 

Hugo Robus 

Fourth International 

Hallmark Art Award 

Living Today 

Good Design in America 

Group Exhibition 
(Washington Artists) 

Faculty of The Corcoran 

School of Art 

RESOLVED ; That the list 
with the minutes of this meeting be and 


January 25 - March 2, 1958 
January 25 - March 2, 1958 
February 6 - March 9, 1958 

March 29 - April 27, 1958 

April 19 - June 22, 1958 

May 8 - Summer, 1958 

May 24 - Summer, 1958 

of concerts, lectures, and films filed 
is hereby approved. 


The Director stated that provided The Board saw fit to author¬ 
ize an expenditure of approximately $8,000.00, it would be, in his opinion, 
appropriate to commemorate the one hundreth anniversary of the beginning of 
the construction, in 1859, of the first Corcoran Gallery of Art building, with 
a special loan exhibition of American Art. The exhibition would be in two parts. 
The first part would be a display of the original W. W. Corcoran Collection, 
part of which would be installed in the manner originally adopted, and the 
balance, which would include the more important paintings, would be installed 
in the modern fashion. The second part would be devoted to one hundred objects 
of first merit to be borrowed from other institutions. 


The Board approved in principle the Director's plan for a 
Centennial Exhibition, but reserved decision with respect to the availability 
of funds for this purpose. 

The Director was authorized to decline, if formal request should 
be made, the loan of the painting Adirondacks by Rockwell Kent to the U.S.S.R. 

RE SOLVED ; That the request for the loan of The Pathetic Song 
by Thomas E»kins and Woman with a Dog by Mary Cassatt, to the Department of 
Fine Arts, Carnegie Institute, from October 17 through December 1, 1957, be 
and is hereby declined, and that the request for the loan of Light on the Sea 
by Winslow Homer be and is hereby approved for that period. Furthermore that 
the request of the loan of The Long Story by William Sidney Mount to the 
Department of Fine Arts, Carnegie Institute, from October 17 through December 1, 
and to the Munson Williams Proctor Institute, The Virginia Museum of Fine Arts, 
the Baltimore Museum of Art, and the Currier Gallery through July 15, 1958, be 
and is hereby approved. 
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RESOLVED : That the offer of the unrestricted gift of a 
collection of original cartoons by American draughtsmen made by Bernard 
M. Meeks be and is hereby declined with the thanks of The Board. 

A discussion of the suggested exchange of our painting 
The Tornado by Thomas Cole, for a portrait of Baron von Steuben by Charles 
Wilson Peale belonging to the Pennsylvania Academy of Fine Arts ensued. 

The exchange was not favorably regarded by anyone present, and the Secretary 
was instructed to inquire if the Pennsylvania Academy might be persuaded to 
let us purchase the portrait. 

A discussion of the desirability of using the Red Cross area 
for temporary exhibitions was postponed. 

The Secretary reported that $12,545.00 was available for the 
purchase of works of art. Discussion of possible purchases was postponed. 

Mr. Finley reported that Judge Junius G. Adams, Trustee of 
The Biltraore Company, has graciously offered the Gallery space at Biltmore 
House as an emergency repository for our collections should such a move be¬ 
come necessary. The Board extended its thanks to Mr. Finley for his efforts 
in securing this desirable location. The Secretary was directed to thank 
Judge Adams on behalf of The Board and to communicate with Mr. MacGill James 
of Biltmore House as to the facilities and space available. 

Mrs. Katharine McCook Knox's letter of July 15th, 1957, to Mr. 
Williams was submitted to The Board, and the letter with exhibits attached 
was duly considered. After discussion the following resolution was adopted: 

RESOLVED : That the letter should be acknowledged and Mrs. 

Knox thanked for her continuing interest in the subject matter; That the 
collection of Presidential Portraits should be kept intact and displayed 
from time to time but not permanently; That The Board noted that inquiry 
was being made with reference to the portraits of George and Martha Washington 
by Healy, which were previously sold; That The Board concurs in Mrs. Knox's 
suggestion of the desirability of continuing and completing the series of 
Presidential Portraits by gift, bequest and other means, and, accordingly, 
directs the President to write to such persons as he may determine advisable 
with the view of obtaining portraits cf former Presidents which are now 
missing. 

The Secretary touched on various aspects of The Women's 
Committee's reports tihich are filed with the minutes of this meeting. The 
Chair reported the following new members had been appointed: Mrs. James H, 
Douglas, Mrs. Arthur Larson, Mrs. John F. Simmons, Mrs. Guerin Todd, Mrs. 
Russell Train and (to be confirmed in the fall) Mrs, L. Corin Strong. 
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The following resolution was adopted: 

RESOLVED : That The Board of Trustees of The Corcoran 
Gallery of Art extends its hearty thanks to The Women*s Committee of 
The Corcoran Gallery of Art for the fine work they have done to fur¬ 
ther the aims of the gallery during the 1956A957 season. 

The Secretary reported briefly on his discussions with 
two professional fund-raising concerns and stated that he intends to 
continue to study the Gallery*s future financial requirements, a nec¬ 
essary preliminary to any serious consideration of ways and means of 
obtaining additional funds which are needed primarily for future salary 
increases. 


Mr. Finley thanked The Board for the Gallery*s hospitality 
to the Fine Arts section of The President’s People to People program. 

There being no further business, the meeting was adjourned 

at 12:30 p.m. 


Respectfully submitted, 


vSecretary 
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July 15, 1957 


The Board of Trustees 

The Corcoran Gallery of Art 
Washington 6, D.C. 


Gentlemen: 



The Committee on Works of Art and the Art School begs 
to submit the following report covering the period 1 April through 
30 June: 

ACCESSIONS 

Paintings 

Eliphalet Frazer Andrews Emma Andrews (oil) 57.13 



Gift of Mrs. Atherton Macondray. 

Alvin Fisher 

Mishap at the Ford (oil) 57.11 

Purchase: Vose Galleries, Boston, Mass., 

Gallery Fund. $350.00 

Rembrandt Peale 

Colonel Joseph Bogart (oil) 57.14 

Purchase: Victor Spark, New York, N.Y. 

Anna E. Clark Fund, $4,500.00 

John Smibert 

Peter Faneuil (oil) 57.13 

Purchase: Vose Galleries, Boston, Mass., 

W. A. Clark Fund, and Gift of The Hon. 

Orme Wilson. $8,000.00 

Strandenes 

Mr. Stokes (oil) 

Gift of C. W. Bennett with permission to sell. 


Watercolors 


John Marin 

From Flint Isle - No. 1 (watercolor) 57.9 

Gift of The Women*s Committee of The Corcoran 
Gallery of Art 





















MEDALS 


Walter Hancock 2nd Inaugural Medal of Dwight David Eisenhower 

(Bronze) 57.16 

Gift of Corcoran Thom, Jr. 


TEXTILES 

Tabriz Rug (accepted for use and not display) 

Bequest of Frances A. Chapman 57.17 


LOANS IN 


Special Exhibitions* 

*Woodcuts by Kiyoshi Saito Sixty-four woodcuts lent by Kiyoshi Saito, 

Tokyo, Japan. Forty-two of these were 
exhibited. 

*Tito Saubidet Sixteen paintings in oil, tempera, and watercolor. 

Lent by Eduardo Augusto Garcia, Argentine 
Ambassador to the Organization of American States. 
See printed catalogue which lists thirteen of the 
sixteen works shown. 


LOANS OUT 


Previously reported* 

*The Alexander Washington Lodge , Masonic Memorial 

Rembrandt Peale, Washington Before Yorktown (oil) 

*The White House 

Theodore Robinson, Valley of the Seine from 
Giverny Heights (oil) 

*Myron Cowen . Washington, D.C. 

El Greco, St. Andr ew (oil) 

*Alexander Hamilton Bicentennial Commission , Washington, D.C. 
J. Hill after Catlin, View of West Point (aquatint) 

*Munson~Williams-Proctor , Utica, New York 

William Morris Hunt, Head of a Woman (oil) 

John Sloan, Yeats at Petitpas (oil) 

*Museum of New Mexico . West Palace, Santa Fe, New Mexico 
Randall Davey, Portrait of An Old Sea Captain 


Due Back 
Indefinite loan 

December, 1957 



tember 


September 

January, 


, 1961 
, 1957 

1958 


June, 1957 
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Due Back 


^American Federation of Art September, 1958 

(see list in February, 1957 Committee on Works of Art 
Report under Loans Authorized.) 

*The Detroit Institute of Arts , Detroit, Michigan June 21, 1957 

Frederick Church, Niagara Falls (oil) 

Thomas Eakins, Pathetic Song (oil) 

* The Parrish Art Museum , Southampton, Long Island July 27, 1957 

William Merrit Chase, Self Portrait (oil) 

William Merrit Chase, Portrait of Senator Clark (oil) 

William Merrit Chase, The Model (pastel) 


LOANS AUTHORIZED 


The Minneapolis Institute of Arts , Minneapolis, Minnesota 
Claude Monet, The Poplars (oil) $20,000.00 
September 1957 - December 1957 

The Brooklyn Museum , Brooklyn, New York 

William John Hubard, John C. Calhoun $15,000.00 
November 1957 - February 1958 

The American Academy of Arts and Letters . New York, New York 
Thomas Elkins, The Pathetic Song $50,000.00 
January 1958 - February 1958 


STUDIO 


William Draper, New York, New York, occupied the studio from 
May 27 to May 31, 1957, to paint the portrait of Bishop 
Angus Dun. 


EXHIBITIONS 

The following exhibitions have been presented since the last report: 

1. The Francis Biddle Collection Through April 21, 1957 

2. A Survey of American Prints Through June 17, 1957 

The Bryan Corcoran Collection of 

Presidential Portraits 


3. 


Until September 1, 1957 
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April 13 through May 26, 1957 
May 3 (until September 8, 1957) 
June 6 through June 30, 1957 
June 11 (until October 1, 1957) 

June 15 (until April 1, 1958) 

June 25 (until October 7, 1957) 


CONCERTS 

None 


4. The American Stage 

5. Woodblock Prints by Kioyshi Saito 

6. Tito Saubidet 

7. Work of Saturday Morning 
Childrens Classes 

8. Survey of American Painting 
(1720 - 1957) 

9. Work of the Faculty of The 
Corcoran School of Art 


INTERNATIONAL FILM SERIES 

April 4 
April 18 
May 9 


Mr. Deeds Goes to Town 

Henry V 

Fanny 


LECTURE SERIES 

Donald Oenslager Design in the Theatre April 11 

Henri Dorra Van Gogh and Gaughin in Arles April 25 

LECTURES BY RICHARD LAHEY 

In his series, Mr. Lahey presented: 


Pablo Picasso 


April 2 
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INSTITUTE OF CONTEMPORARY ARTS ACTIVITIES 

Exhibitions 

Art Books Made in Italy April 3 through June 10 

Paintings from Japan June 12 (until September) 

Events of the Institute to which Gallery Members were invited: 

May 10 Lecture Sigfried Giedion 

May 28 Recital Father Woollen Trio 

Two other Institute events available to Corcoran members 
were not listed in the Calendar of Events owing to lack 
of space. 

Events of the Institute to which Gallery Members were not invited: 


April 

5 

Lecture 

Charles Eames 

April 

10 

Reading 

Perre Emmanuel 

April 

15 

Film 

Strange Deception 

April 

26 

Reading and 

Concert Dame Edith Sitwell and the 
Reverend Russell Woollen 
chamber ensemble 

April 

30 

Lecture 

Eudora Welty 

May 27 

Reading 

R. P. Blackmur 


SPECIAL USES OF THE AUDITORIUM 


The St. Andrews Society of Washington used the Gallery 
auditorium for a concert on April 3. 

The Institute of Contemporary Arts used the auditorium 
on April 23 for a special program featuring readings by Sir Osbert 
and Dame Edith Sitwell. Tickets were by invitation only for Benefactors, 
Patrons, and Friends of the Institute. 
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SALE OF CONSIGNED WORKS OF ART 




The three surplus Rembrandt etchings on consignment at Childs 
Gallery, Boston, listed in the June 1956 report, have not been sold to date. 


SALE OF WORKS SENT TO LONDON AND NEW YORK 


Of the 126 objects of art sent to New York in March 47 were 
finally retained for sale by the Parke-Bernet Galleries and the remaining 
79 as previously reported were turned over to the Coleman Auction Galleries. 

At the Parke-Bernet sale 46 objects were sold, realizing $3,395.00 gross, 
and $2,908.42 net. One painting did not sell. The 79 objects sold by 
Coleman realized $1,656.50 gross or $1,205.42 net. 

Gross total of both sales $5,361.50 

Total proceeds (less commissions) 

of both sales 4,113.84 

Cartage to New York _ - 110.67 

4,003.17 

The Gallery has received word from Christie, Manson and Woods, 
Ltd., that the three tapestries realized fe 432/12/ gross or fe 394/16/10 net, 
or about $1,105.54, less expenses of $95.15 or $1,010.39 net. 

The sale of all the objects in The Captain Hickey Memorial Gift 
realized a net total of $1,630.64, which will be used to purchase a object for 
the Gallery in accordance with his wish. 
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PURCHASE OF SMIBERT, FISHER AND PEALE PAINTINGS 


The Director in accordance with the directions of The 
Board continued negotiations with the Vose Galleries and the Victor 
Spark Gallery. He succeeded in getting Vose to agree to accept the 
sum of $8,350.00 for both the Smibert Peter Faneuil and the Fisher 
Mishap at the Ford , so the purchase was consumated with the help of 
the generous gift of $2,500.00 from Mr. Wilson towards the purchase 
of the Smibert. 

Mr. Spark after several talks agreed to accept $4,500.00 
for the Peale and the purchase was also made. 


ARRIVAL OF TABRIZ RUG 


The Tabriz rug bequeated to 
Frances A. Chapman arrived late in April, 
item of furniture and as such will be kept 


the Gallery by the late 
It proves to be a useful 
and used. 


GIFT OF AMERICAN CARTOON COLLECTION 


Mr. Bernard M. Meeks delivered to the Gallery for con¬ 
sideration as a gift his collection of 300 to 400 cartoons by various 
American draughtsmen. In an effort to determine the usefullness of the 
collection to the Gallery representatives of the United States Information 
Agency were called in to inspect it. The Agency did not believe the 








collection could be used for exhibitions abroad. The Curatorial staff 


believes the quality of the drawings as well as the quantity involved 
suggest that the collection would be of slight value to the Gallery. 


POSSIBLE GIFT OF PAINTINGS 


Mrs. McCook Knox having informed the Director that The 
Hon. William S. Culbertson, former Ambassador to Chile, had mentioned 
his intention of giving or bequeathing to the Gallery a number of paint¬ 
ings, the Director wrote Mr. Culbertson and asked for an interview to 
discuss the matter. No appointment has been made as of July 8, 1957. 

POSSIBLE GIFT OF ST. MEMIN PASTEL 


Mrs. John Shapley, Assistant Chief Curator at The National 
Gallery of Art, has informed us that Mrs. L. C. Eichner of Bloomfield, New 
Jersey, contemplates offering as a gift at some future date a pastel por¬ 
trait by St. Memin. The Assistant Director has written Mrs. Eichner to 
express the interest of the Gallery in this contemplated gift. 

THE AMERICAN STAGE EXHIBITION 


The exhibition was highly successful and attracted a good 
attendance. There were many articles about it in the press by art critics, 
theatre critics and city reporters. The expense of the exhibition, which was 
several hundred dollars under the budgeted amount, is reported separately. 






GOOD DESIGN 


The exhibition Good Design will open April 18, the night of 
the annual Ball, and will run until June 22, 1958. The Gallery has approached 
the Washington Star for gifts of around $5,000.00, and the Assistant Director 
saw Mr. Michael Hampton to outline the exhibition to him. 


CENTENARY EXHIBITION 


Plans are being laid for an appropriate exhibition of important 
American paintings, as well as an exhibition based on the original W. W. 
Corcoran Collection to celebrate the Gallery*s centennial. 


ADDITIONAL SPECIAL EXHIBITIONS 


The following special exhibitions needed to complete the program 
for the 1957-1958 season are proposed: 

1. Alexander Calder 

2. Abraham Rattner 

3. Hugo Robus 

4. International Contemporary Paintings organized 
by Hallmark, Inc. 

5. Living Today - Good Design 

6. Group Exhibition (Washington area artists) 

7. Faculty of The Corcoran School of Art 


EXCHANGE EXHIBITIONS WITH SWITZERLAND 


No progress. 
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ACCESSIONING PROGRESS 


Mr. Thomas Downing, was hired for the summer months to 
work on accessioning and inventorying the old accessions. 

He was assisted in June by two Smith student volunteers, 
Miss Linden Breed and Miss Digna Van Roijen. A card file arranged by 
accession numbers is being made up, and will contain a card for each 
object now owned or formerly owned by the Gallery. It will be used to 
make a yearly inventory of objects in the Gallery. Approximately 50 per 
cent of the entire project has been completed. 


TAPESTRY BULLETIN 


The manuscript of the article on the Tournai tapestries in 
the W. A. Clark Collection written by Marvin Chauncey Ross together with 
accompanying photographs and color transparency, was given its final 
editing and was sent to the printer J. J. Augustin, Locust Valley, Long 
Island. The printing will be done in Germany. The article will be issued 
as a Bulletin in October. The edition of 2,500 copies including one color 
plate will cost $682.00 delivered. 


KEEPER OF THE CLARK COLLECTION 


The antiquities collection has been redisplayed in especially 


constructed cases of natural wood veneer. The lighting has been improved, 
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attractively painted wooden pedestals have been provided, and the arrange¬ 
ment of the objects is less crowded than heretofor. 

Veerhoff Galleries has reframed the watercolors, Tiger , by 
Antoine Louis Barye, and the Fortuny Y Carbo A Street in Tangiers , thus 
returning to exhibition two works which were in storage owing to the poor 
condition of their frames. They also removed the cumbrous outer frame from 
the Eugene Boudin Foire en Bretagne and replaced it with a handsome but 
simpler moulding. 

No estimate has been received to date on reconditioning the 
tapestry covering of the furniture in the French Salon of the W. A. Clark 
Collection from Karekin Beshir of New York. 


CONSERVATION REPORT 


Unidentified American artist Charlotte Marsteller 


Cleaning away of embedded grime and flyspecks completed. 
Mounted onto second auxiliary fabric. Areas of paint loss 
filled and inpainted and discolorations caused by insect 
damage covered with paint. New stretcher. Treatment com¬ 
pleted. 


4 days 


John Singer Sargent Mrs. Henry White 

Painting removed from stretcher and flaking areas infused 
with wax adhesive from reverse pending necessary complete 
course of treatment. Painting remounted and returned to 
Gallery 62. 


1 day 














Jean Baptiste Corot 


Coliseum from Farnese Gardens (Clark Coll. #26.46) 


Old fabric auxiliary support removed from painting (paper 
support). Painting remounted on all-rag mat board with 
polyvinyl acetate emulsion and the whole mounted on show- 
cardboard with Higgins Vegetable Glue. Discolored varnish, 
over-all red glaze (applied by H. E. Thompson), and old re¬ 
paints removed. Paint losses inpainted and painting resur¬ 
faced. 

4 days 


Total time for quarter: 9 days 
Time due for quarter: 24 days 
Time ahead of schedule: 34§ days 
Time currently ahead: 19§ days 

The Restorer is conducting a survey of the average atmospheric 
conditions in the second*-floor galleries during the period June 15th to 
September 15th. From time to time temperatures and relative humidities will 
be recorded and number of days will be noted when the second floor has been 
closed to visitors. 


PHOTOGRAPH REPORT 


Me. Amato made 57 photographs this quarter, 48 of which were 
for sales and 9 for Gallery use. Four new negatives were made for sales and 
four for Gallery use. No color transparencies were made. 


SALES DESK 


Sales of reproductions, books, catalogues, post cards, slides, 
etc., totalled $1,823.20 which compares with $1,377.29 received during the 


same period in 1956. 
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ATTENDANCE 


Attendance clocked at the door for April, May and June was 
33,547 as compared to 30,959 during the same period in 1956. 


EDUCATIONAL ACTIVITIES 


Mrs. Nelson gave Gallery tours to high school students on 
April 17 and 29, and on May 29, and another to members of the American 
Institute of Architects on May 14. 


SUMMARY OF THE ACADEMIC YEAR OF THE ART SCHOOL 


\J 


The Corcoran School of Art has just completed its seventieth 
year with a total registration at the end of the term of 306 students, as 
against a total of 321 students in 1956. This total of 306 may be broken 
down as follows: 


Regular Students * 

197 

Day Students 

181 

George Washington 
University Students 

71 

Evening Students 

125 

G. I. Students * 

38 



Total 

306 

Total 

306 


* Students taking 2 classes: 

* G. I.s taking 2 classes: 


22 

14 
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Saturday morning classes for young people totaled 255 


students as compared to 230 the previous year. For students aged 7 to 
17, the classes were under the direction of Leonard Maurer and were taught 
by advanced students. They proved highly successful. A special exhibition 
of the best work of the year has been installed in Gallery 50. 


In the regular Art School the final exhibition of student*s 


work, reflecting both modern and conservative trends, showed a very high 
quality of excellence in drawing, painting, sculpture, and commercial art. 


The award of prizes for excellence was made before a large 


audience in the auditorium on May 24th by the President, Mr. George E. 
Hamilton, Jr. 

The financial aspects of the operation of the School are 
reported separately. 

Tuition rates have not been increased for the coming year, 
except for an increase of $10.00 in the Commercial Art classes. The 
School's fees are still lower than fees charged in comparable art schools. 


The school offers six scholarships competed for in the High 


Schools of Washington and vicinity with the approval of the Superintendent 
of Schools. These have brought us some outstanding students. 


Respectfully submitted, 
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HERMANN WARNER WILLIAMS. JR. 

DIRECTOR AND SECRETARY 


July 15, 1957 


METROPOLITAN 8-3211 


The Board of Trustees, 

The Corcoran Gallery of Art 
Washington, D. C. 

Gentlemen: 


As Treasurer of the Corcoran Gallery of Art, I have filed with the Director a 
detailed report covering the financial transactions from January i through June 30, 1?57. 
This report will be submitted to our Auditors for examination. 


A summary of the investment securities and cash to the credit of the various 
funds as of June 30, 1957, is given below. 



Cash 

Total 

Cash avail- 


Annual In- 


Investment Awaiting 

Endowment 

able for 


come form 

Fund 

Securities Investment 

Funds 

Expenses 

Total 

Securities 

Gallery 

$ $ - 

$ 

$32,01*3.90 $ 

32,01*3.90* $ - 

Endowment 

1,63U,168.75 -1,71*5.1*8 

1,632,1*23.27 

• 

1,632,1*23.27# 

79,015.01* 

Clark Addn.Mtce. 

U3li,222.65 -7,937.89 

1*26,281**76 

17,201.90 

1*1*3.1*86.66 

20,621.65 

Art School 

l5i*,Ol*1.72 178.50 

151*, 220.22 

7,803.1*8 

162,023.70** 7,215.61 

Anna E. Clark 

10l*,082.1;2 500.21 

10li,582.63 

1,81*2.65 

106,1*25.28 

1*, 718 .92 

W. A. Clark 

109,00i;..81 -1,120.32 

107,881*.1*9 

3,5L5 

111,1*29.93 

5,25545 

Membership Assn. 






Endowment 

13,500.00 550.00 

111, 050.00 

- 

11*, 050.00 

573.75 

Mary E. Maxwell 

1*, 962.50 13.1:6 

1*, 975.96 

21*1.81 

5.217.77 

137.50 

Membership Assn. 

mm mm 

- 

5,682.9k 

5,682.91* 

tm 

Students' Relief 

- 

- 

669.27 

669.27 

- 

Total 

$2,1*53,982.85 $-9,561.52 

$2,U*1*,1<21.33 

$69,031.39 $2,513,1*52.72 

$117,537.62 


* Gallery Fund includes $500 Petty Cash and $6,l*0l*.b6 in the ttorks of Art 

Purchase Fund. 

# Endowment Fund includes $25,201.37 in the Reserve for losses in market value 
of preferred stocks, and $3,112.50 received from the Red Cross for renovation 
of space in the basement. 

Art School Fund included $6,1*5U*98 in the Eugen Weisz Memorial Scholarship 
Endowment Fund. 
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ANNA E. CLARK FUND 
TWENTY-FIFTH BIENNIA EXHIBITION 

Summary to July 9, 1957 


f, 


CATALOGUES: 

Cost of 5,000 copies 
Sale of 3,606 copies 
Excess Cost 


$ 2,208.00 
1,797.00 

$ “Tir:5o 


COST OF EXHIBITION: 


DISBURSEMENTS: 


Entertainment 

$328.81 


Clipping service 

72.00 


Installation 

383.72 


Insurance 

557.38 


Postage 

182.68 


Photographs 

Printing: 

263.77 


Invitations $121.70 
Prospectus 1*66.95 
Catalogues 2,208.00 

2,796.65 


Office supplies 

32.1*7 


Shippers 

679.55 


Express 

281.06 


Medals 

160.99 


Salaries (net) 

2,273.73 


Jury expense 

111.20 


Telephone and telegraph 

1*9.79 


Travel expense 

1,336.62 


Crating 

162.28 


Dinners (employees) 

20.00 


Photographic equipment 

108.19 


Total Expense 


$9,800.89 

RECEIPTS: 



Sale of Catalogues 

1,797.00 


Donation - Henri Dorra 

30.00 

1,827.00 

Net cost of exhibition to July 9, 1957 


$7,973.89 


Prize Awards 

W.A. CLARK FUND 

% 5,ooo.oc 

Purchase of Prizes 


1,250.00 

Total 


$ 6,250.00 
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CORCORAN GALLERY OF ART 
AMERICAN STAGE EXHIBITION 

Summary to July 9,1951 


COST OF EXHIBITION 


Disbursements: 


Crating $ 19.78 
Collecting and returning exhibition 377.53 
Dinners (employees) 9.00 
Express 2U0.20 
Insurance 181.82 
Installation 661w90 
Photographs l6k.80 
Postage 5.7k 
Printing - catalogues 385.69 
Salaries and overtime 233.30 
Taxi and carfare 13.00 
Telephone and telegraph 18.30 


Total Expense $2,31k.06 

Sale of Catalogues 220.00 


Net Cost of Exhibition $2,09k.06 


CATALOGUES: 




Cost of 1,000 copies 
Sale of UkO copies 


$385.69 

220.00 


Excess Cost 


$165.69 









CORCORAN GAIIERY OF ART 

COMBINED STATEMENT - RECEIPTS 

January 1, 1957 to June 30,1957 




TOTAL 


GAIIERY 

FUND 


CLARK ADDN, 
MTCE. FUND 


ART SCHOOL MEMBERSHIP 
FUND ASSN. FUND 


INCOME FROM INVESTMENTS: 


Interest from Real Estate Notes 


31,01*3.71 

21,937.62 

6,528.03 

2,280.65 

297.1(1 

Interest on U*S. Savings Bonds 


125.00 


100.00 

25.CO 


Dividends on Stocks 


22,583.52 

17,806.18 

3,528.51* 

1,21*8.80 


Gross Income from Investments 


53,752.23 

39,71(3.80 

10,156.57 

3,55U.U5 

297.1*1 

LESS: 




’ ■ 



Accrued Interest on Real Estate 

Notes 225*39 

13U.1*0 

36.1*1* 

37.oo 

17.55 

Acquisition Fees on Real Estate 

Notes 787.77 

633.62 

151*. 15 



Service Charges on Real Estate Notes 905*79 

661*. 58 

213.28 

27.93 


Shipping Charges on Stocks 


1.55 

.79 

.76 


17755 

Total Deductions 


1792030 

1,1*35.39 

1*01*. 63 

6i*.93 

Net Income from Investments 


51,831.73 

38,310.1*1 

9,751.91* 

3,1*89.52 

279.86 

OTHER INCOME: 







Donations 


11,802.16 

1,000.00 

10,000.00 

300.00 

502.16 

Door Receipts 


2 , 892.80 

2,875.80 

17.00 



Commission on Vending Machines 


198.30 



198.30 


Locker Rentals 


99.50 



99.50 


Packing and Crating 


71.39 

71.39 




Tuitions 

Art School Store: 


29,211*.85 



29,211*.85 


Sales over Purchases 


2,829.91* 



2,829.21* 


Membership Contributions (dues) 


6,590.00 



6,590.00 

Miscellaneous Income 

Sale of Reproduction Rights and 


291.1(7 

29.72 


261.75 


Royalties 


325.07 

325.07 




Total Other Income 


51*, 315.1* 8 

1*, 301.98 

10 , 017.00 

32,90l*.3U 

7 , 092.16 

Total Operating Income 


106 , 11 * 7.21 

1*2,612.39 

19,768.91* 

36,393.86 

7,372.02 

Total Budget Expense 


10l*,223.50 

1*0,679.51* 

15,086.57 

38,219.1*6 

10 , 237.93 

Excess Income over Budgeted Expense 
Excess Budgeted Expense over Income 

1,923.71 

1,932.85 

1*,682.37 

-1,825.60 

-2,865.91 

Non-operating Income: 







Sale of Works of Art 


3,933.02 

3,933.02 






5,'856.?3 

57865 .'87 




Non-budgeted expenses 


81*9.1*2 

81*9.1*2 




Excess Income over Expenses 
Excess Expenses over Income 


5,007.31 

5,016.1*5 

1*,682.37 

-1,825.60 

-2,865.91 

































CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 
COMBINED STATEMENT 



Total Operating Expense 

SALARIES, SOCIAL SECURITY & PENSIONS! 
Salaries: 

Administration & Staff 
Guards & Workmen 
Art School: 

Administration & Staff 
Models 

Total Salaries 


Social Security - Employer's Contribution 
Pensions 

Total Social Security & Pensions 


to June 30, 

1957 



BUDGETARY 

TOTAL 


% OF TOTA] 

ALLOWANCE 

EXPENDED 

REMAINDER 

EXPENDEI 

63,707,00 

29,1*52.72 

3M51*.28 

1*6.23 

l* 7 , 5 ol *.00 

23,801.38 

23,702.62 

50.10 

1*8,700*00 

23,958.53 

21*, 71*1.1*7 

1*9.20 

33,680.00 

19,680.53 

13,999.07 

58.1)3 

8,500.00 

5,091.75 

3,1*08.25 

59.90 

138,38U.OO 

72,559.59 

65,851.1*1 

52.1*3 

2,800.00 

1,1*58.19 

1,31*1.81 

52.07 

1 , 560.00 

780.00 

780.00 

5o.oc 

1*, 360.00 

2,238.19 

2,12T;H1 

5i;53 

ll*2,7l*l*.00 

7l*,770.78 

67,973.22 

52.38 

2o6,1j51.oo 

101*, 223.50 

102,227.50 

50.1*8 


Total Budget Expense 


















CORCORAN GALLERY OF ART 




OPERATION OF 

THE BUDGET 




COMBINED STATEMENT 




January 1, 1957 to June 30, 

1957 




BUDGETARY 

TOTAL 


% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

EXPENDED 

Advertising 

700.00 

257.97 

1*1*2.03 

36.85 

Appraisal of Real Estate 

50.00 

- 

5 o.oo 

0.00 

A.D.T. and elevator inspection 

Uoo.co 

31*8.21* 

51.76 

87.06 

Auditing 

600.00 

1*00.00 

200.00 

66.66 

Electricity 

U,600.00 

2,797.61 

1,802.39 

60.81 

Entertainment by Director 

5 oo.co 

162.58 

337.1*2 

32.51 

Miscellaneous Special Exhibitions 

5 ,ooo.oc 

2,786.89 

2,251.27 

51*. 97 

Fees for special research 

300.00 

- 

300.00 

0.00 

Insurance - Group 

2,100.00 

1,532.59 

567 . 1 a 

72.98 

Insurance - General 

5,125.00 

3,11*1*. 97 

1,980.03 

61.36 

Library 

1*90.00 

130.1*1* 

359.56 

26.62 

Maintenance supplies and equipment 

3,i|00.0C 

1,1*71.72 

1,928.28 

1*3.28 

Membership activities 

2,500.00 

2,362.01 

137.99 

9l*.)*8 . 

Office supplies and equipment 

2,900.00 

1,0 61*.69 

1,835.31 

36.71 

Pest control service 

192.00 

96.00 

96.00 

50.00 

Photographing 

350.00 

67.60 

282.1*0 

19.31 

Postage 

1,500.00 

552.19 

91*7.81 

36.81 

Printing 

6,500.00 

1*33.10 

6,066.90 

6.66 

Prize Awards - Art School 

1*00.00 

395.00 

5.00 

98.75 

Promotional expenses for Commercial Class 

1*00.00 

168.96 

231.01* 

1*2.21* 

Purchases for sale at door 

1*,000.00 

l,80l*.60 

2,195.1*0 

l*5.n 

Repairs and renovations 

5,000.00 

993.07 

1*, 006.93 

19.86 

Restoration of Works of Art 

3,800.00 

1*71*. 99 

3,325.01 

12.1*9 

School final exercises 

200.00 

196.70 

3.30 

98.35 

Steam 

7,500.00 

1*,992.70 

2,507.30 

66.56 

Telephone and telegraph 

1,300.00 

622.22 

677.78 

1*7.86 

Travel expenses 

600.00 

1*60. Ol* 

139.96 

76.67 

Uniforms 

300.00 

90.1*9 

209.51 

30.16 

Miscellaneous expenses 

2,100.00 

853.51 

1,21*6.1*9 

1*0.61* 

Miscellaneous special (chairs) 

900.00 

830.00 

70.00 

92.27 

Total Operating Expense 

63,707.00 

29,1*52.72 

3i*,251*,28 

1*6.23 

Non*'budgeted expenses: 





12th Annual Area Exhibition 

1.26 




Purchase of Works of Art 

810.00 




Traveling Exhibition 

38.16 





W7U2 























CORCORAN GALIERY OF ART 
OPERATION OF THE BUDGET 

GALLERY FUND 


January 1, 1957 to June 30,1957 


BUDGETARY TOTAL % OF TOTAL 

ALLOWANCE EXPENDED REMAINDER EXPENDED 


A.D.T. and elevator inspection 
Appraisal of Real Estate 
Auditing 
Electricity 

Entertainment by Director 
Insurance - Group 
Insurance - General 
Library 

Maintenance supplies and equipment 
Office supplies and equipment 
Pest control service 
Photographing 
Postage 

Purchases for sale at door 
Repairs and renovations 
Restoration of Works of Art 
Steam 

Telephone and telegraph 
Travel expense 
Uniforms 

Miscellaneous expneses 
Total Operating Expense 


SALARIES,SOCIAL SECURITY AND PENSIONS: 
SALARIES: 

Administration & Staff 
Guards & Workment 

Total Salaries 

Social Security-Employer's Contribution 
Pensions 


Total Salaries,Social Security & Pensions 


150.00 

131.9U 

18.06 

87.96 

5o.oo 

- 

5o.oo 

O.OC 

250.00 

167.50 

82.50 

67.00 

i,85o.oo 

l, 125.01* 

72i*.96 

60.82 

5oo.oo 

162.58 

337.1*2 

32.51 

870.00 

627.1*1* 

21*2.56 

72.11 

1,91*8.00 

899.85 

1,01*8.15 

1*6.19 

200.00 

92.50 

107.50 

1*6.25 

1,900.00 

81*8.02 

1,051.98 

1*1*.63 

1,800.00 

6ll*.63 

1,185.37 

3l*.l1* 

72.00 

36.00 

36.00 

50.00 

i5o.oo 

56.10 

93.90 

37.1*0 

300.00 

5.09 

291*. 91 

0.16 

1*, 000.00 

l,80l*.60 

2,195.1*0 

1*5.11 

2,000.0C 

619.73 

1,380.27 

30.98 

5oo.cc 

1*19.29 

80.71 

83.85 

2,800.00 

1,863.99 

936.01 

66.57 

700.00 

31*9.81* 

350.16 

1*9.98 

5oo/oo 

1*60.01* 

39.96 

92.00 

200.00 

58.75 

U*1.25 

29.37 

1,100.00 

1*23.75 

676.26 

38.52 

21,81*0.00 

10,766.68 

11,073.32 

1*9.29 


29,751*.00 

H*,977.1*l 

H*,776.59 

50.33 

27,750.00 

13,632.98 

11*, 117.02 

1*9.11* 

57,50l*.00 

28,610.39 

28,893.61 

50.23 

1,160.00 

522.1*7 

637.53 

1*5. oi* 

1,560.00 

780.00 

780.00 

5o.oo 

2,720.00 

1,302.1*7 

1,1*17.53 

1*7.88 

60,22i*.00 

29,912.86 

30,311.11* 

1*9.68 

82,061*. 00 

1*0,679.51* 

1*1,381*. 1*6 

1*9.68 


Total Budget Expense 





















CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

CLARK ADDITION MAINTENANCE FUND 

January 1, 1957 to June 30,1957 


BUDGETARY TOTAL % OF TOTAL 

ALLOWANCE EXPENDED REMAINDER EXPENDED 


A.D.T. and elevator inspection 

Auditing 

Electricity 

Fees for special research 
Insurance - Group 
Insurance - General 
library 

Maintenance supplies and eouipment 

Office supplies and equipment 

Pest control service 

Photographing 

Postage 

Printing 

Repairs and renovations 
Restoration of Works of Art 
Steam 

Telephone and telegraph 
Travel Expense 
Uniforms 

Miscellaneous expenses 
Total Operating Expense 


SALARIES AND SOCIAL SECURITY: 

SALARIES: 

Administration & Staff 
Guards & Workmen 

Total Salaries 

Social Security-Employer's Contribution 
Total Salaries and Social Security 


100.00 

86.52 

13.1*8 

86.52 

100.00 

65.00 

35.00 

65.00 

850.00 

517.05 

332.95 

60.82 

300.00 

- 

300.00 

0.00 

332.00 

280.79 

51.21 

8U.57 

1,236.00 

971.09 

261*. 91 

78.56 

100.00 

12.00 

88.00 

12.00 

500.00 

21*7.02 

262.98 

1*9.1*0 

250.00 

51.60 

198 . 1*0 

20.61* 

1*8.00 

21*. 00 

2l*.00 

50.00 

200.00 

11.5c 

188.50 

5.75 

100.00 

16.13 

83.87 

16.13 

2,250.00 

«• 

2 , 250.00 

0.00 

2,000.00 

190.20 

1 , 809 . 8 c 

9.51 

3 , 300.00 

55.70 

3,21*1*. 30 

1.68 

1,900.00 

1,261*.82 

635.18 

66.56 

100.00 

1*7.85 

52.15 

1*7.85 

100.00 

•• 

100.00 

0.00 

100.00 

31.71* 

68.26 

31 . 71 * 

100.00 

U5.ol* 

51 *. 96 

1*5.01* 

13,966.00 

3,918.05 

10,01*7.95 

28.05 


11 , 750.00 

5,921*. 56 

5,825.1*1* 

50.1*2 

10,1*00.00 

5,01*2.53 

5,357.1*7 

1*8.1*8 

22 , 150.00 

10 , 967.09 

11,182.91 

1*9.51 

1*1*2.00 

201.1(3 

21*0.57 

1*5.57 

22 , 592.00 

11 , 168.52 

11,1*23.1*8 

1*9.1*3 

36,558.00 

15,086.57 

21,1*71.1*3 

1 * 1.26 


Total Budget Expense 





















CORCORAN GALIERY OF ART 
OPERATION OF THE BUDGET 
ART SCHOOL FUND 


January 1, 1957 to June 30, 1957 


BUDGETARY TOTAL % OF TOTAL 



ALLOWANCE 

EXPENDED 

REMAINDER 

EXPENDED 

Advertising 

500,00 

68.00 

432.00 

13.60 

A.D.T. and elevator inspection 

150.00 

129.78 

20.22 

86.52 

Auditing 

250.00 

167.50 

82.50 

67.00 

Electricity 

1,900.00 

1,155.52 

744*48 

60.81 

Insurance - Group 

806.00 

550.96 

255.04 

68.35 

Insurance - General 

1,877.00 

1,268.74 

608.26 

67.59 

Library 

115.00 

24.91| 

90. 06 

21.68 

Maintenance supplies and equipment 

1,000.00 

376.68 

623.32 

37.68 

Office supplies and equipment 

45o.oo 

262.34 

187.66 

58.29 

Pest control service 

72.00 

36.00 

36.00 

50.00 

Postage 

150.00 

47.00 

103.00 

31.33 

Printing 

1,100.00 

153.00 

947.00 

13.90 

Prize Awards 

400.00 

395.00 

5.00 

98.75 

Promotional expenses for Coomercial Class 

400.00 

168.96 

231.04 

42.24 

Repairs and renovations 

1,000.00 

183.14 

816.86 

18.31 

School final exercises 

200.00 

196.70 

3.30 

98.35 

Steam 

2,800.00 

1,863.89 

936.11 

66.56 

Telephone and Tele graph 

200.00 

91.77 

108.23 

45.88 

Miscellaneous expenses 

700.00 

356.69 

343.31 

50.95 

Total Operating Expense 

14,070.00 

7,496.61 

6,573.39 

53.28 

SALARIES AND SOCIAL SECURITY: 

Adminstration & Staff 

33,680.00 

19,680.93 

13,999.07 

58.43 

Guards and Workmen 

10,550.00 

5,283.02 

5,266.98 

50.07 

Models 

8,5oo.oc 

5,091.75 

3,408.25 

59.9C 

Total Salaries 

52,730.00 

30,055.70 

22,674.30 

57.94 

1 

Social Security-Employers Contribution 

1,076.00 

667.15 

408.85 

62.02 

Total Salaries and Social Security 

53,806.00 

30,722.85 

23,083.15 

57.09 


67,876.00 38,219.1*6 29,656.54 


56.30 


Total Budget Expense 
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CORCORAN GALLERY OF ART 
OPERATION OF ART SCHOOL FOR 1956 - 57 
AS COMPARED WITH 1955 - 56 



1956-57 1955-56 

RECEIPTS s - 

TUITIONS: 


Cash received applicable to school year 

$1*9,1*01.65 

$1*8,376.39 

Due from G.W.U., V.Adm. and National Security 

1*,538.60 

1*,780.1*5 


53,91*0.25 

53,156.81* 

Net income from investments 

7,159.59 

6,925.85 

Commission on vending machines 

286.72 

221.91 

Donations 

1,500.00 

1,575.00 

Locker rentals 

595.50 

1 * 89.00 

Miscellaneous income 

1*03.08 

378.1*5 



"?7590T2I 

TOTAL RECEIPTS 

63,885.11* 

62,71*7.05 

DISBURSEMENTS: 

Payroll 

1 * 2 , 91 * 0.02 

36 , 888.05 

Models 

8,21*1.75 

7,656.00 

Advertising 

361*. 75 

369.81*. 

A.D.T. and elevator inspection 

131.91* 

202.93 

Auditing 

ill*.58 

385.1*2 

Electricity 

1,902.23 

1,838.77 

Library 

39.91* 

22.30 

Insurance - group 

755.36 

631.13 

Insurance - general 

1,603.38 

1*21*. 89 

Maintenance supplies and equipment 

850.53 

882.03 

Miscellaneous expenses 

1 , 063.06 ^ 

1*58.36 

Office supplies and equipment 

1*09.36 

295.27 

Pest control service 

72.00 

72.00 

Postage 

67.00 

167.01* 

Printing 

738.00 

8ll*.25 

Prize awards 

395.00 

395.00 

Promotional expenses for Commercial Class 

168.96 

•m 

Repairs and renovations 

3,162.20 

995.51 

Schohl final exercises 

195.55 

201.66 

Steam 

2,319.13 

2,81*8.lil* 

Social Security - Employer's contribution 

986.28 

799.13 

Telephone and telegraph 

196.82 

202.11* 

Total disbursements 

66,717.71* 

56,550.11* 

Loss on operation of School during year 

- 2 , 832.60 

< *1 • V -j 

> * 

Gain on operation of School during year 


6,196.91 

Profit on Art School Store operations 

2,21*1.52. 

1 , 266.02 

Net Gain 


$ 7,1*62.93 

Net Loss 

- $591.08 













CORCORAN GALLERY OF ART 
ART SCHOOL STORE 

1956 - 1957 


SAIES: 

Art School Store $ll*,3l*8.3l* 

Accounts Receivable, May 31, 1957 11*0.3U 

ll*,l*88.61* 

Less: 

Accounts Receivable, May 31> 1956 503.23 

GROSS SALES $13,985.1*5 


Cost of Goods Sold: 

Inventory, May 31, 1956 

$3,192.1*9 


Purchases $12,01*3.1*3 

Less: credit memo 31*1.28 

11,702.15 


Accounts Payable, May 31, 1957 

509.36 

I5,l*0l*.00 

Less: 



Inventory, May 31, 1957 

3,611.28 


Accounts payable, May 31, 1956 

1*8.79 

3,660.07 


COST OF GOODS SOLD 


11,71*3.93 


Profit on Operation of Art School Store or 

a return of 19. 08 % of Cost of Goods Sold $2,21*1.52 


Less: Overhead Expenses: 


Store Attendant’s salary 61*0.00 

The following are apportioned: 

Miss Mayo - salary 300.00 ' 

Postage 25.00 

Auditing 25.00 

Electricity, steam and telephone etc. 125.00 

1 , 160.00 


Net profit or a return of 9.20# 


$l,08l.*2 
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ART SCHOOL CLASSES 

Tuitions received, 1956-7 School Year 
Salaries, etc., per 1957 Budget 


Weekly 


Instructors 

Tuitions 

Salaries 

Class Sessions 

Richard Lahey 

$6,839 

$U ,600 

b 

Edmund Archer 

11,865 

3,000 

6 

Jessalee Sickman 

5,188 

i,5oo 

h 

John C. Lewis 

5,1*98 

i,Uoo 

h 

Heinz Warneke 

3,359 

2,300 

2 

Commercial Classes 

Edward F. Walton and Assistants 

11,U86 

3,7l*0 

b 

Saturday Classes 

Leonard Maurer and Assistants 

12,287 

U,300 

1 







July 15, 1957 
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The Board of Trustees 
The Corcoran Gallery of Art 
Washington 6, D.C. 

Gentlemen: 

The Committee on the Building and Grounds begs 
to submit the following report covering the period April 1st 
through June 30, 1957. 

Completing the intricate installation of The 
American Stage and preparing the atrium for the elaborate 
Annual Ball allowed for only few other activities on the part 
of the maintenance force during the first part of April. 

It was only after the opening of that exhibition 
that some of the areas previously occupied by the 25th Biennial 
Exhibition could be rehung with works from the permanent col¬ 
lection. Thus the balcony and galleries 68 to 72 inclusive 
were again opened to the public. 

Four more special exhibitions, the last of the 
season, were installed: The Art Directors' Club of Washington 
was given the use of gallery 58 for their 8th annual showing; 
the colored woodcuts by Kiyoshi Saito replaced The Biddle Col¬ 
lection in gallery 30; the memorial exhibition of works by 
Tito Saubidet was hung in the Members' Room (gallery 39); and 
the exhibition of work by the Faculty of The Corcoran School 
of Art in gallery U3. 

Along with the routine maintenance work carried 
on during this period several bigger projects were brought to 
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completion: all sflights were cleaned; every fire exting¬ 
uisher in the building was emptied and refilled; the casing 
of all basement windows on the facade were repainted; the 
iron fence around the building and the railing around the 
roof were de-rusted and painted. About twenty reproductions 
were framed for the publications desk. 


In the field of permanent installation a great 


improvement is under way in the display of the classical terra¬ 
cottas in the W. A. Clark Collection. The 100 odd objects had 
been crowded into three ill-lit and unattractive show-cases. 
These three and, in addition, two larger cases were completely 
overhauled and covered from top to floor with handsome black 
walnut veneer and installed in a compact, integrated arrange¬ 
ment near the first floor rear staircase. By almost doubling 
the display area and using improved lighting, the objects will 
be presented to a much greater advantage. 

The end of May saw the dismantling of The American 
Stage and the packing and return of the numerous borrowed items. 

Two hundred folding metal chairs to be used at 
membership events were purchased. 


Respectfully submitted. 



R.V.F 


K.M.H 
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July 15, 1957 


To The Board of Trustees 

The Corcoran Gallery of Art 






Gentlemen: 






I The Membership Secretary begs to submit the following report 

1 April 1, through June 30, 1957. 

for the Quarter 


1 The roster of living members 

is as follows: 





1 April 1, 1957 

Dropped 

New 

June 30, 1957 


Benefactors 

Patrons 

Fellows 

Life 

It 

0 

U9 

13 



It 

0 

lt9 

13 


I & C Supporter 

1 



1 


I & C Contributor 

9 



9 


I & C Annual 

5 



5 


I & C Associate 

8 



8 


Sustaining 

16 


1 

17 


Subscribing 

k 

.1 


3 


Contributing 

88 

2 

3 

89 


Parking 

20 

20 


0 


Annual 

1312 

73 

28 

1267 


Student 

5k 

2 

1 

53 


Annual Student Parking 

0 

2 

2 

0 


Courtesy 

6 



6 



1589 

100 

35 

l52lt 
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INCOME FROM MEMBERSHIP 
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DUES 


RENEWALS 

Number 

Amount 

I & C SUPPORTER 

1 

$375.00 

I & C CONTRIBUTORS 

2 

200.00 

I & C ASSOCIATE 

1 

25.00 

ANNUAL SUSTAINING 

2 

200.00 

ANNUAL CONTRIBUTING 

9 

225.00 

ANNUAL SUBSCRIBING 

1 

50.00 

ANNUAL 

65 

65o.oo 

ANNUAL STUDENTS 

l 

5.oo 

ANNUAL-PARKING 

82 

$1,730.00 


NEW MEMBERS 

TOTAL 

Number 

Amount 

$375.00 



200.00 



25.00 

1 

$100.00 

300.00 

3 

75.00 

300.00 



5o.oo 

28 

280.00 

930.00 

1 

5.00 

10.00 

_2 

20.00 

20.00 

35 

$U8o.oo 

$2,210.00 


Donations 


to Membership Association - Music Fund 


U00.00 


Donations 


to Art School 


295.00 


Donations 


to Clark Addition - Maintenance 


5,000.00 


- Works of Art Purchase Fund 


2,500.00 


Donation to Gallery Fund 


1,000.00 


Donations - Works of Art: 


C.W. Bennett painting by Strandenes Value 
Mrs. Atherton Macondray - painting by 
E. F. Andrews 

Elizabeth E. McNabb - painting’by Win.E.West 
previously appraised at $500. (additional) 


$ 25.00 
200.00 
1,000.00 


Donations Other than Works of Art: 


1,225.00 


Camelia Society - Plants and Maintenance 


150.00 


$12,780.00 






























Membership Activities during the quarter included: 


Opening - An Exhibition of Prints by Kiyoshi Saito opened with a Tea 


at which the wives of the officials of the Japanese Embassy 
poured tea, wearing their National dress. 


Lectures -Pablo Picasso by Richard Lahey 


Design in the Iheatre by Donald Oenslager 
Van Gogh and Gauguin in Arles by Henri Dorra 


Apr. 2 
Apr. 11 
Apr. 25 


Films - Mr. Deeds Goes to Town 


Henry V 
Fanny 


Apr. b 
Apr. 18 
May 9 


Other Activities: 

The Annual Ball, under the sponsorship of the Women’s Committee was held Apr. 12 

The wives of the American Institute of Architects, during its convention 
in Washington were given a conducted tour of the Gallery by the Women’s 
Committee docents, after which the ladies/had a reception in the Clark 
Wing of the A.I.A. May lb 

The Corcoran Gallery membership was invited to attend four events of the 
Institute of Contemporary arts, including 


May 10 


Lecture by Sigfried Giedion 

Recital by Father Woollen with accompaniment of 


May 28 


violin and cello 


- - 0 


There were mailed by the Membership Office 


1600 invitations to the Saito Opening Tea 


Prepared for mailing to the Membership list were 1600 envelopes for sending 
a letter in which the CGA participated with Time Magazine in offering 
at a reduction a book, American Painting. 



Respectfully submitted, 


Membership Secretary 












A 

as 

"SIGHT car STARS ? 1 BALL REPORT - s 


"The Right of Stars Ball" was an overwhelming success In beauty, dis¬ 
tinction and financial achievement. This sas duo to Mr. Barter's groat generosity 
in having Woodward ft Lothrop sponsor the Ball; to the Trench Ambassador* a and 
Madame Alphand's patroftaga; the opportunity of having the Ball open the Corcor¬ 
an's outstanding exhibition "40 Tears of The American Staged; and to the following 
excellent ccnmittees; 


Co-Chairman - Mrs. 
Printing - Mrs. 
Music • Mars. 
Invitations - Mrs. 
Tickets - Mrs. 
Publicity - Mrs. 
Arrangements- Mrs. 
Dinner - Mrs. 

Mrs. 

Decor - Mrs, 
Treasurer - Mrs. 
Ex-Officio - Mrs. 


Hendrick - Mrs. Parker 

London 

Karrlck 

Osgoods 

Vhn Jtoljan - Mrs. Rockvood 

Costello - Mrs. Kluge - Mrs. Kauffman 

HeIson 

Lippfctt - Mrs. Hendrick - Mrs. Burling, Mrs. Dominick, 
Lloyd 

Barter • NTs. Headrick - Mrs. Larsen 

Carmichael 

Aazam. 


In the printing, Mrs. Laadon took a great deal of time and effort in securing 
the best possible printing for the least possible money, with the astounding result 
of 7,500 pieces of materiel for the price of $ 279 .^. 

Mrs. Karriok ebly secured eight pieces of the Meyer Davis Orchestra for 
4250.00. One might say, considering his fame, almost a gift. 

Mrs. Osgoode most generously took over the task of sending out 3,000 Invi¬ 
tations when Mrs. Fleming, the original chairman, vas called out of town. She did 
a splendid job with a very difficult situation. 

Mrs. Tan Hoi Jen, the Ticket Chairman, carried on beautifully until she was 
called out of town. Mrs. Rockvood, who so ably started the Womens Committee, took 
oeer in Mrs. Tan RoiJen's absence, although she had many other commitments, even to 
the point of sacrificing the time she expected to devote to personal affairs. Six 
hundred and eighty tickets were sold and 55 complimentary tickets given away. 

Our publicity, which Is a most arduous task, vas magnificent. Mrs. Costello 
had the lost carry 11 stories and k pictures, one a full page in color. The Star 
carried 7 stories and 5 pictures and probably there is me yet to come. The 
astonishing nutfber of 53 Press organizations vers contacted with news releases. 

Time, Life, Rewsveek and Look, The Diplomat were among the magazines approached. 


Mrs. Kluge not only did a fine Job on the radio publicity, but worked un¬ 
tiringly to try to secure a stage or movie star for the Ball. She had Mrs. Laadon 
apeak on C.B.S., Mr. Dorm on K.B.C. There were programs on A.B.C. and C.B.8. 
and Hazel Martel* s hour. There were 8 announcements of the Exhibition. On each 
of these broadcasts. Woodward ft Lothrop's sponsorship of the Ball was mentioned. 

The Bittner Committee, a new Idea this year, was most ably handled by Mrs. 
Lippfctt and ter Committee. It proved eminently worthwhile as there were 16 dinners 
instigated by them, besides the many voluntarily given by Committee members end 
guests. This undertaking meant an enormous amount of telephoning and cheeking for 
accuracy. 
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Mrs. Kelson* a chairmanship of arrangements turned out to cover many areas. 

She not only had charge of the catering and ordering the champagne, she had the 
very difficult task of seating 768 guests at 78 tables ranging in mnber from 4 
to 12. She even helped* toward the last* in taking the checks and sending out 
the tickets. Me are all in her debt for her hard work and for the conscientious 
say She handled her multiplicity of jobs. 

She beauty and chars of the decor sa a the xesfthfcfef Mrs. Hendricks and Mrs. 
Parker*s astonishing imagination* variety of ideas* taste* application and plain 
hard work. You all saw the result which spoke so eloquently for itself. 

We axe stoat grateful to Mr. John Myer* the Director of the Musem of the 
City of Hew York for his loan of the stunning suit of armor* worn by John Barrymore 
in Richard the third* end the beautiful costumes that were 0nee worn by Xthel 
Barrymore* Katherine Cornell and other great actresses in famous stage productions. 
May X quote from Mr. Myer* s letter to me. 

"Thank you so much for your interesting letter about the Ball and the Preview 
of "Forty Years of the American Staged at the Corcoran Gallery. X have heard from 
all sides that it was a great success and only wish Z could have been there. If our 
loons contributed in any small way to the Exhibition and to the Ball* we are indeed 
delighted." 

Mrs. Carmichael, our Committee Treasurer* graciously consented to be the 
Ball Treasurer, as well. This is not only the task of keeping the books* but* for 
many weeks* of continually picking up the checks* keeping an exact account, and 
depositing them. 

The Financial report is as follows: 


HBGBXPTB: 

Sals of Tickets 
Contributions 

Woodward & Lothrop's check 


♦7,617.50 

235.00 



KFEHSES: 

Printing 

Catering 


♦ 279.43 

1 , 910.10 

1,178.10 



270.00 

10.90 


Press Party 


126.18 

220.88 

1 , 059*25 


Postage, Files* etc. 


Gallery Bill 
Deoor 


64.71 


Table Decor (including nunerals) 
Tablecloths 



There are one or two small bills still outstanding, but our present profit 
is $6*001.36. 

Of the decor* permanent purchases arm as follows1 


Tablecloths 
Champagne Buckets 
Lights 

Toulouse lautrect Prints 
Fabric for Sky 


$231.54 

20.00 

160.00 

22.50 
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WOMEN* S COMMITTEE OF THE CORCORAN GALLERY OF ART 
ANNUAL MEETING: May 7, 1957 


Members present : Mesdames Amram, Boulton, Burling, Carmichael, Costello, 

Dominick, Hendrick, Karrick, Landon, Lippitt, Moorman, 

Morris, Nelson, Nevius, Osgood, Rockwood, Slidell, Thom, 

Walsh, Wilson, Winslow. 

Mrs, Amram called meeting to order and read letter from Mr, Hamilton expressing 
appreciation of Board of Trustees for accomplishments of Women's Com¬ 
mittee in interest of The Corcoran Gallery. 

The Secretary read letters of resignation from Mrs. Folger and Mrs. Martin. 

Resignations were accepted; Secretary authorized to write letters 
expressing regrets and appreciation of the Committee. 

Treasurer's Report : 

Balance May 8, 1956: $12hL',80 


Receipts Expen ses 


Wednesday Lecture 

iaU5.oo 

Hospitality 

$ 22U.33 

Series 

Wednesday Lectures 

1111.58 

Ball 

7700.00 

Remunerate Under- 


Woodward Lothrop 

35oc.oo 

writers 

$00.00 

Lectures (underwriting) 500.00 

Ball Expenses 

U37U.39 

Contributions (misc.) 

39U.00 

Gift to Gallery 




(picture) 

3000.00 


$17,U0U.2O 

Express Charges 

28.18 




9238.1*8 



Balance: May 7, 1957 

821*5.72 




$17,1*81.20 


Committee Reports 


Art : Mrs. Ache son 

Principal activity for several months - selection of picture 
as gift to Gallery. After considerable study of works available 
in New York City, within price authorized by the Committee, a 
watercolor ("From Flint Island No. 1") by John Marin, from the 
Duncan Phillips collection, was purchased for $3000. 

" Picture of th e Month ", new project of Art Committee this year, 
has caused some trouble for Director and is therefore being aban- 
donned for the present. 

Projects under study : Art Rental Service and Studio Tours. 

Additional Prize Money being sought by members of Art Committee 
in co-operation with artist •groups. 
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Discxxssion: Mrs, Burling and others urged Art Committee to con¬ 
tinue “Picture of the Month' 1 project, Mrs, Morris stressed importance 
of displaying “Picture''' prominently and dramatically. 

Motion : (Mrs. Win,si or) That Art Committee continue “Picture of 
the Month“7 eliminating difficulties troubling Director, and, if nec¬ 
essary, spend Women's Committee funds to defray cost of displaying 
“Picture" in desired manner. 

Motion Passed . 

Mrs. Carmichael pointed out that money can be spent only with 
the consent of Director. 


Hospitality: Mrs. Walsh 

In collaboration with Gallery staff, the Committee has provided 
hospitality in connection with opening of all exhibitions and films. 

After evening lectures and concerts, members of Women's Committee 
have entertained speakers and artists in their homes. 

Special thanks were extended to Mrs. Moorman, firs. Amram, Mrs. 
Burling, Miss Chase, and Mr. Dorra for their help and co-operation, and 
to all others who have assisted. 

Liaison with Sch o ols : Mrs. Boulton 

Several hundred students were guests at a pre-Christmas supper 

party. 

Publicity : Mrs. Costello 

Le cture Ser ies publicized by monthly articles released to art 
editors of two dally papers• short announcements to city editors. 

This program could have been more successful if lecturers and their 
agents had provided more material. 

Night of Stars Ball publicized by twenty-two stories, ten pictures, 
ten radio and television programs. Further publicity on Ball still in 
prospect: 

1. Diplomat Magazine will print story. 

2. Time and Newsweek have material for articles. 

3. Hazel Markel will write on Ball in her syndicated 
column for East Coast Newspapers. 

Cocktail party and Preview of American Stag e show given for 
Press and Cultural Attaches of foreign embassiesJ with Donald 
Oenslager and Lee Simonson present as guests of honor. 

Membership : Mrs. Parker 

There was $300 raised in corporate memberships during year. 

Members are urged to suggest firms where their names may be used in 
soliciting corporate memberships. 
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House : Mr s . Burling 

Following acquisitions were purchased by the Committee since 
January meeting: 

1 silver cotfee urn 
36 linen napkins 
36 sherry glasses 
60 cocktail glasses 

Embroidered linen banquet cloth and two sherry decanters. 

Gift of Mrs. Walsh. 

Chief concern of House Committee is inadequacy of kitchen facili¬ 
ties. Mr. Theodore Dominick has been consulted as to feasibility of en¬ 
larging and improving facilities of present kitchen. Approximate cost was 
estimated by Mr. Ed Baker, a builder recommended by Mr. Dominick at SUOOO 
to $5>000. Mrs. Burling feels size and location of kitchen should be thor¬ 
oughly studied from long range point of view, that is, considering possi¬ 
bility of future restaurant service open to the public. 

Discussio n: Mrs. Walsh felt strongly "that more than one opinion 
should be obtained on the matter of the kitchen"; that the whole committee 
should be consulted and decide what is needed. 

After Mrs. Amram read, list of needs of the Gallery, furnished by 
the Director, it was agreed kitchen seemed most pressing. 

Motion ; House Committee and Chairman of Hospitality authorized to 
study enlargement and improvement of kitchen facilities in light of possible 
future expansion of activities (restaurant). $5500-36300 available in the 
Women's Committee treasury can be erqpended if deemed necessary and wise in 
opinion of this sub-committee in consultation with Executive Committee. 

Motion Passed. 


Chairman * 1 2 3 * 5 s Annual Report 


Mrs. Amram gave the Annual Report thanking all committee chairmen 
and their members, whose hard work resulted in such a successful season. Over 
$9100 was cleared during the year. In addition to the data contained in the 
above report of standing committees, these gifts were acknowledged. 

Gifts to the Gallery 

1. John Marin watercolor. 

2. Proposed new kitchen. 

3. Camellia planting on 17th Street, from the Camellia 
Society of the Potomac Valley. 

h. Sterling silver tea set, from Mrs. Anna E. Erickson. 

5. $200 from John Walker, which was his fee. 
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Nominating Committee Report 


Mrs* Rockwood proposed new category of membership (Honorary) for 
members whose interest in Gallery warrants continuance on Committee, though they 
cannot serve actively. 

With the consent of those present, Chairman created new category 
"as a matter of business". 



Mrs. Harlan Fiske Stone, Mrs. Jefferson Patterson, and Mrs. Cor¬ 
coran Thom, Jr., were voted Honorary members. 

The Committee voted to reinstate all members in good standing to 
serve for another year. 

Mrs. Rockwood proposed names of six candidates for membership to 
fill vacancies on the Women’s Committee. (These names having been selected by 
Nominating Committee composed of Mrs. Corcoran Thom, Mrs. David Karrick and Mrs. 
Robert Dunlap). 


Nominees : Mrs. John F. Simmons, Mrs. L. Corin Strong, 

Mrs. George Garrett, Mrs. Guerin Todd, Mrs. 

James H. Douglas, Mrs. Russell Train. 

D iscussion : Mrs. Walsh felt that candidates for membership on Women's 
Committee should be introduced to members in advance of their proposal and 
election. After considerable discussion, it was agree that, in future, can¬ 
didates for membership should be brought to Gallery tea, where members would 
have an opportunity to meet them. Mrs. Walsh suggested that names of nom¬ 
inees be sent to members before meeting for elections. 

Mrs. Hendrick nominated from the floor Mrs. Arthur Larsen. 

All nominees were elected. Secretary to issue invitations. 

Motion : (Mrs. Morris) That size of Women's Committee should not be 
limited, and that new members should be elected to fill vacancies at any 
meeting of the year. 

Motion Passed . 

Mrs. Rockwood suggest a Junior Committee as an auxiliary to Women's 
Committee. No action was taken on this. 

Slate of officers for year 19?7-1958, proposed by Nominating Committee 
was presented: 


Chairman 

firs 

Vice-Chairman: 

Mrs 

Co-Vic e-Chairman: 

firs 

Secretary: 

Mrs 

Treasurer: 

Mrs 


Robert Nelson 
George Maurice Morris 
William Costello 
Theodore W. Dominick 
Leonard Carmichael 


The slate was elected. 


Mrs. Nelson was installed as new Chairman. 

A rising vote of thanks was given to Mrs. Amram. 

The meeting adjourned. 

Respectfully submitted. 


Elizabeth P. Dominick, 
Secretary. 









Faience, h'ay 8, 195^ 

Receipts 

Sale of tic --t r to Wednesday Lecture 'cries 
Sale of tickets to Night of Stars Ball 
Oortributiono to the ’omen's Jo<n ittee 
Contribution from Woodward and Lo thro < i. .re 
crnonree of th* Poll 

From Committee members for October 2 : rd luncheon 
Tovcri *ng the vedntsdO" tec'■ire lories 

Overpayment of Oallery tea on ay lhth 


4,14*.00 
7,7 .00 

555.90 

’,^10,00 

57.55 

500.00 

J C ■'T, 


‘‘1,244.50 


15. 


■ u p . . 


1 . 7 ,': 4.20 


F "pencer 


for the Ambassador of Panama 

45.19 


for the? Staff luncheon, Fetch:r 2*rd 

47.47 

92.66 

Teas ;• Iven for the hallcrj , .?y 15 and Tune ’’2 

1 .67 


■?md for the Hospitality committee 19' 5-57 

50.00 

1;1.67 

Wednesday Lecture heriec 

Lecturers' fees 

850.00 


Projectionist'e fee 

50.00 


Print! .* and Posts i;e 

2"'1.40 


Tele hon-’ 

15.' 1 5 


Fntertainment 

10.05 


miscellaneous 

4.66 

1,111.58 

Return of underwriters of the r deposits 


500.00 

f'ip.ht of tars Tall (incomplete) 

Refund for tickets 

82.50 


“mvit tions - rintin , postage, cardfile, 
typist. 

40 c .66 


Oat ring - food, champagne, Press party 

,099.10 


Orchestra 

250.00 


'•■’lowers 

,21 


Tablecloths 

251.54 


To the for cor an ’slier;/ for 

Fxorcss ?*1.09 

/verti'tc i v .1 xtr- help 175.00 

telephone 4.79 

tinner "’or guards 9.00 

220.08 


"ovinr of oiano 

20.50 

4, r 74.?9 

f'-.ble number!is 

25.50 

Purchase of nicture '‘Flint Isle" for the Fr>lJ:r.' 


V r ' .00 

Transportation of other pictures from c*r York 


28.1 ‘ 


_ .-- 4'-.72 

iy,4o4.^o 


’r.ncc on h m, -y 7, 19 r 7 






















REPORT OF 


CORCORAN THOM, JR., TREASURER 


THE CORCORAN GALLERY OF ART 


JANUARY 1, 19S>7 THROUGH JUNE 30, 1957 



. 
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CORCORAN- GALLERY OF ART 



GALLERY FUND 



January 1, 1957 to June 30, 

1957 


Cash Balance, December 31, 1956: 



Cash in Bank 


$ 26 , 016.97 

Petty Cash 


500.00 



$26,516.97 

RECEIPTS: 



Donations 


1,000.00 

Door Receipts 


2 , 920.35 

Payments received for packing and crating 


71.39 

Petty Cash, refund of temporary advances 


300.00 

Sale of Works of Art 


1*, 138.81* 

Sale of reproduction rights and royalties 


325.07 

Transfer of income from investments held in 



Endowment Fund 


38,310.1*1 

Miscellaneous income 


29.72 

RECEIPTS AFFECTING EXPENSES: 



EXHIBITIONS: 



11th Annual Area 


119.50 

25th Biennial: 



Advance from Anna E. Clark Fund 

$ 5 , 000.00 


Other 

1,81*6.25 

6,81*6.25 

Insurance on loaned Works of Art 


676.31* 

Payment received for use of Gallery Employee 


12.00 

Refund on insurance premium 


2.70 

Refund of travel expense 


80.65 

Sale of maintenance supplies 

13.25 


Journal Entry 

31*.17 

1*7.1*2 

Sale of Office Supplies 


1.20 

Mailing charges 


50.53 

Repayment of temporary loan to Endowment Fund 


3 , 500.00 



58,1*32.37 

Sales Tax collections 


236.15 

Accounts Receivable - payments received 


707.72 

Accounts Payable - Sale of Artists* paintings 

1 , 316.00 


Withheld from wages 

25.20 

1 , 31 * 1.20 

TOTAL RECEIPTS 


$60,717.1*1* 

TOTAL 


$87,231*. 1*1 
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GALLERY FUND 
DISBURSEMENTS 


Payroll $29,1*02.39 
A.D.T. and elevator Inspection 131.91* 
Auditing 16 7.50 
Electricity 1,125.01; 
Entertainment by Director 162.58 
Insurance - group 630.ll* 
Insurance - general 1,576.19 
Library 92.50 
Maintenance supplies and equipment 895.1*1* 
Office supplies and equipment 615.83 
Pest control service 36.00 
Purchase of Works of Art 810.00 
Purchases for sale at door l,80l*.60 
Pho to graphing 56.10 
Postage 55*62 
Repairs and renovations 619.73 
Restoration of Works of Art 1*19.29 
Steam 1,863.99 
Social Security 522.lj.7 
Telephone and telegraph 31*9.81* 
Temporary loan to Endowment Fund 3,500.00 
Travel expense 51*0.69 
Uniforms 58.75 
Miscellaneous expenses 1*23.75 
Exhibitions: 

11th Annual Area 120.76 
25th Biennial 6,335.75 

Miscellaneous Special 38.16 
Shipping charges on Works of Art for Sale 205.82 
Payments on slides - door sales 14*.55 
Petty Cash advances 300.00 


52,905.1*2 

D. C. Sales Tax 21*9.87 

Accounts Receivable 710.82 


Accounts Payable: 

From sale of Artists* paintings $1,316.00 

Other . 8.1*0 l,32l*,l*0 


TOTAL DISBURSEMENTS 

Cash Balance, June 30, 1957: 

Cash in Bank 31,51*3.90 

Petty Cash 500.00 


TOTAL 


11th Area Annual Exhibition includes Journal Entry $31*.17 


$55,190.51 

32,01*3.90 

$87,231*.!*! 
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CORCORAN GALLERY OF ART 


CLARK ADDITION MAINTENANCE FUND 


January 1, 1957 to June 30, 1957 


Cash Balance, December 31, 1956: 

Cash in Bank (Gallery Fund) $ - 80.U7 
Cash in Bank (Clark Addn. Mtce. Fund) - income 12,600.00 
Cash in Bank (Clark Addn. Mtce. Fund) - principal 1,105.1+9 


RECEIPTS: 


Donations 

Interest on Real Estate Notes 
Interest on U. S. Savings Bonds 
Dividends on Stocks 

Payments received on Real Estate Notes - principal 
Sale of stock rights 
Sale of catalogues 
Sale of office supplies 


10,000.00 

6,528.03 

100.00 

3,528.5U 

17,551.61+ 

73.68 

17.00 

1.15 


Total Receipts 


$13,625.02 


37 , 800 . 01 + 


TOTAL 


$51,1+25.06 









CLARK ADDITION MAINTENANCE FUND 


January 1, 1957 to June 30 , 1957 


DISBURSEMENTS: 


Payroll 

$10,967.09 

A.D.T. & elevator inspection 

86.52 

Auditing 

65.00 

Electricity 

517.05 

Insurance - Group 

280.79 

Insurance - General 

971.09 

Library 

12.00 

Maintenance supplies and equipment 

247.02 

Office supplies and equipment 

52.75 

Pest control service 

24.00 

Photographing 

11.50 

Postage 

16.13 

Repairs and renovations 

190.20 

Restoration of Works of Art 

55.70 

Steam 

1,264.82 

Telephone and telegraph 

47.85 

Uniforms 

31.74 

Miscellaneous expenses 

45.04 

Social Security - employees contribution 

201.43 

Accrued interest on Real Estate Notes 

36.44 

Acquisition fees on Real Estate Notes 

154.15 

Service charges on Real Estate Notes 

213.28 

Purchase of Real Estate Notes 

15,415.14 

Purchase of Real Estate Notes from other Funds 

10,137.37 

Purchase of Stocks 

1,116.19 

Shipping charges on Stocks 

.7 6 


Total Disbursements 


Cash Balance, June 30, 1957* 

Cash in Bank (Gallery Fund) 4,601.90 
Cash in Bank (Clark Addn. Mtce. Fund) Income 12,600.00 
Cash in Bank (Clark Addn. Mtce. Fund) Principal > 7 , 937.89 


$15,087.72 


27,073.33 

$42,161.05 


9,264.01 


TOTAL 


$51,425.06 











CORCORAN GALLERY OF ART 

ART SCHOOL FUND 


January 1, 1957 to June 30, 19$7 


CASH Balance, December 31, 1956: 


Cash in Bank (Gallery Fund) $9,531*02 
Cash in Bank (Gallery Fund) Students* Relief 609.27 
Cash in Bank (Gallery Fund) Art School Store 98.06 
Cash in Bank (Art School Fund) Principal -35.25 


$10,203.10 


RECEIPTS: 


Donations - Regular 300.00 

- Students* Relief 60.00 

Tuitions - 29,73*6.55 

Locker rentals 99.50 

Commissions on vending machines 198.30 

Miscellaneous Income 261.75 

Sales - Art School Store 8,111.81* 

Dividends on Stocks 1,21*8.80 

Interest on Real Estate Notes 2,280.65 

Interest on U. S. Savings Bonds 25.00 

Payments received on Real Estate Notes - Principal 1*, 1*22,15 


Total Receipts 


1*6,721*. 51* 


TOTAL 


$56,927.61* 


Journal Entry: 

Transfer of accuramulated income from Art School Store 

to Art School Fund (Gallery Fund) 2,000.00 

$58,927.61* 
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ART SCHOOL FUND 

January 1, 1957 to June 30, 1957 

DISBURSEMENTS: 

Payroll 30,055.70 

Advertising 68.00 

A.D.T. and elevator inspection 129.78 

Auditing 16 7.50 

Electricity 1,155.52 

Insurance - Group 550.96 

Insurance - General 1,268.71; 

Library 21;. 9h 

Maintenance supplies and equipment 376.68 

Office supplies and equipment 262.31; 

Pest control service 36.00 

Postage U7.00 

Printing 153•00 

Prize Awards 395*00 

Promotional expenses for Commercial Class 168.96 

Refund of tuitions 501.70 

Repairs and renovations l 83 .ll; 

School final exercises 196.70 

Steam 1 , 863.89 

Social Security - employees contribution 667.15 

Telephone and telegraph . 91.77 

Miscellaneous expenses 356.69 


38,721.16 

Purchases - Art School Store 5,281.90 

Purchases of Real Estate Notes from other Funds 3,500.00 

Purchase of Stocks 708.1;0 

Accrued interest on Real Estate Notes 37.00 

Service charges on Real Estate Notes 27.93 


Total Disbursements I 4 . 8 , 276.39 

Journal Entry: 

Transfer of accummulated income to Art School Fund 

from Art School Store (Gallery Fund) 2,000.00 


Cash Balance, June 30, 1957? 

Cash in Bank (Gallery Fund) 6,875.1;8 
Cash in Bank (Gallery Fund) - Students* Relief 669.27 
Cash in Bank (Gallery Fund) - Art School Store 928.00 
Cash in Bank (Art School Fund) - Principal 178.50 


Total cash in bank 8,651.25 


TOTAL $58,927.61; 
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CORCORAN GALLERY OF ART 


MEMBERSHIP ASSOCIATION FUND 


January 1, 1957 to June 3 O 5 1957 


Cash Balance, December 31, 1956: 
Cash in Bank (Gallery Fund) 


$8,51*8.88 


RECEIPTS: 

Donations 

Income from Memberships: 

Annual Members 
Annual Contributing 
Annual Subscribing 
Annual Students* Parking 
Annual Sustaining 

Institutional & Corporation Associate 
Institutional & Corporation Contributor 
Institutional & Corporation Annual 

Repayment of temporary loan to Membership 
Association Sidowment Fund 
Transfer of income from Membership Association 
Ehdowment Fund 
Miscellaneous Exhibitions 
Sale of tickets 
Refund on postage 
Total Receipts 

TOTAL 


$ £ 02.16 


$i*,ll*5.00 

750.00 

50.00 

395.00 

500.00 

100.00 

500.00 

150.00 

6,590.00 

350.00 

279.86 

21 * 9.60 

126.50 

9U.00 

8,192.12 

$ 16 , 71 * 1.00 


DISBURSEMENTS: 


Payroll $2,899.1*1 
Advertising 189.97 
Miscellaneous Exhibitions 2,998.33 
Insurance - Group 73.1*0 
Insurance - General 5*29 
Membership Activities 2,1*88.51 
Library 1.00 
Office supplies and equipment 136.12 
Postage 577.97 
Printing 280.10 
Social Security - employer*s contribution 67.17 
Telephone and telegraph 132 .76 
Miscellaneous expenses 28.03 
Temporary loan to Membership Assn. Endowment Fund 350.00 
Purchase of chairs 830.00 


Total Disbursements $11,058.06 

Cash Balance, June 30, 1957: 

Cash in Bank (Gallery Fund) 5*682. 9k 


TOTAL 


7 - 


$16,71*1.00 


















GALLERY FUND 


RECAPITULATION 


January 1, 1957 to Juno 30, 1957 


Cash Balance, December 31, 1956s 
Cash in Bank - Gallery Fund 
- Petty Cash 

Cash in Bank - Clark Addn. Mtce. Fund 

Cash in Bank - Art School Fund 

Cash in Bank - Art School Fund - Students* Relief 

Cash in Bank - Art School Store Fund 

Cash in Bank - Membership Association Fund 

RECEIPTS: 

Gallery Fund 
Accounts Receivable 
Accounts Payable 
D. C. Sales Tax 

Clark Addition Maintenance Fund 
Art School Fund 

Art School Fund - Students* Relief 
Art School Store Fund 
Membership Association Fund 


$26,016.97 

500.00 

-80.1*7 

9,531.02 

609.27 

98.06 

8 , 51 * 8.88 

$ 1*5,223.73 


58,1*32.37 

707.72 

1,31:1.20 

236.15 

19,770.09 

36 , 065 . 62 * 

60.00 

8,111.81* 

8,192.12 


Total Receipts 


132,917.11 


TOTAL 


$ 178 , 11 * 0 . 81 * 


DISBURSEMENTS: 


Gallery Fund 
Accounts Receivable 

Accounts Payable 
D. C. Sales Tax 

Clark Addition Maintenance Fund 
Art School Fund 
Art School Store Fund 
Membership Association Fund 
Total Disbursements 


$ 52,905.U2 
710.82 
1,321*. 1:0 

21*9.87 

15,087.72 

38,721.16 

7,281.90* 

11,058.06 

127 , 339.35 


Cash Balance, June 30, 1957s 

Cash in Bank - Gallery Fund 
- Petty Cash 

Cash in Bank - Clark Addition Maintenance Fund 

Cash in Bank - Art School Fund 

Cash in Bank - Art School Fund - Students* Relief 

Cash in Bank - Art School Store Fund 

Cash in Bank - Membership Association Fund 


31,51*3.90 

500.00 

1*,601.90 

6,875.1*8 

669.27 

928.00 

5,682.91* 50,801.1*9 


TOTAL 


$ 178 , 11 * 0 . 81 * 
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CORCORAN GALLERY OF ART 
ENDOWMENT FUND 


January 1, 1957 to June 30, 1957 


Cash Balance, December 31, 1956 


Cash in Bank 


RECEIPTS: 

Dividend on Stocks $17,806.18 
Interest on Real Estate Notes 21,937*62 
Payments on Real Estate Notes - Principal 8U,58 5»h9 
Sale of Real Estate Notes to other Funds 26,215.02 
Receipts from Parmelee Estate - Principal 210.00 
Sale of Stock Rights 103.lit 
Refund of Acquisition fee 197*15 
Temporary loan from Gallery Fund 3,500*00 


Total Receipts 
TOTAL 


DISBURSEMENTS: 


Accrued interest on Real Estate Notes $ 13 14 .U 0 
Acquisition Fee on Real Estate Notes 830.77 
Service charges on Real Estate Notes 661*.58 
Shipping charges on Stocks .79 
Purchase of Real Estate Notes 111,077.61; 
Purchase of stocks 2,837.63 
Transfer of income to Gallery Fund 38,310.1±1 
Payment of temporary loan to Gallery Fund 3,500.00 


Total Disbursements 


Cash Balance, June 30, 1957s 
Cash in Bank 
TOTAL 


$1,056. lii 


151i,551;.6o 

$155,610.7 h 


$157,356.22 

-l,7l;5.1i8 

$155,610.7U 
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ANNA E. CLARK FUND 


January 1, 1957 to June 30, 1957 


Cash Balance, December 31, 1956: 

Cash in Bank - Income 
Cash in Bank - Principal 


RECEIPTS: 


Dividends on Stocks 
Interest on Real Estate Notes 

Payments received on Real Estate Notes - Principal 
Refund from Gallery Fund (25th Biennial Exhibition) 
Sale of Stock Rights 

Total Receipts 

TOTAL 


$7,137.51 

1.797.02 


$8,93^.53 


903.00 

1,356.10 

6,203.60 

2,000.00 

77.21* 


10.539.9U 

$19,i*7U.l*7 


DISBURSEMENTS: 


Advance to Gallery Fund for 25th Biennial Exhibition $5,000.00 
Accrued interest on Real Estate Notes 16.79 
Purchase of Real Estate Notes from other Funds 7,577.65 
Purchase of Works of Art 1*, 500.00 
Service charges on Real Estate Notes 37.17 


Total Disbursements $17,131.61 


Cash Balance, June 30, 1957: 

Cash in Bank - Income 1,81*2.65 

Cash in Bank - Principal 500.21 


Total 


2,31*2.86 

$19,1*71*.1*7 
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W. A. CLARK FOND 



January 1, 1957 to June 30, 1957 

Cash Balance, December 31, 1957: 

Cash In Bank - Income 

$12,755.06 


Cash in Bank - Principal 

-906. b9 

$11,81*8.57 I 

RECEIPTS: 1 

Donations 

2,500.00 


Dividends on Stocks 

939.66 


Interest on Real Estate Notes 

1,663.72 


Interest on U. S. Savings Bonds 

6.25 


Payments received on Real Estate Notes - Principal 

2,786.99 


Total Receipts 

7,896.62 

TOTAL 


$19,71*5.19 

DISBURSEMENTS: 

Accrued Interest on Real Estate Notes 

$ 1*7.25 


Purchase of Real Estate Notes from other Funds 

3 , 000.00 


Purchase of Works of Art 

9,250.00 


Prize Awards 

5 , 000.00 


Purchase of stock 

.82 


Service charges on Real Estate Notes 

22.00 


Total Disbursements 


17,320.07 S 

Cash Balance, June 30, 1957: 1 

Cash in Bank - income 

3,5U5.UU 


Cash in Bank - Principal 

- 1 . 120.32 

2 , 1 * 25.12 

TOTAL 


$19,71*5.19 






















MART E. MAXWELL FUND 


January 1, 1957 to June 30, 1957 


Cash Balance, December 31, 1956: 

Cash in Bank - Income $173.06 

Cash in Bank - Principal 13.1*6 


$186.52 


RECEIPTS: 

Interest on U. S. Savings Bonds 
TOTAL 


68.75 

$255.27 


DISBURSEMENTS: none 


Cash Balance, June 30, 1957: 

Cash in Bank - Income $21*1.81 

Cash in Bank - Principal 13 .1*6 


TOTAL 


$255.27 
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MEMBERSHIP ASSOCIATION ENDOWMENT FUND 
January 1, 1957 to June 30, 1957 


Cash Balance, December 31, 1956: 

Cash in Bank - Principal 
RECEIPTS: 

Interest on Real Estate Notes $297.ill 

Donations 100.00 

Institute of Contemporary Arts - payments 

on Institutional Membership 750.00 

Temporary loan from Gallery Fund (Membership Assn.) 350.00 
Payments received on Real Estate Notes - Principal 1,500.00 

Total Receipts 

TOTAL 


DISBURSEMENTS: 


Accrued interest on Real Estate Notes 17.55 
Payment of temporary loan to Gallery Fund 

(Membership Assn.) 350.00 
Purchase of Real Estate Notes from Other Funds 2,000.00 
Transfer of income to Gallery Fund 279.86 


Total Disbursements 


Cash Balance, June 30, 1957: 
Cash in Bank - Principal 


TOTAL 


$200.00 


2,997.l4l 

$3,197.11 


$2,61*7.1*1 

550.00 

$3,197.1*1 
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ENDOWMENT FUND 


SECURITIES OWNED AS OF JUNE 30, 1957 


Preferred Stocks 


BOOK VALUE 


Annual 


Shares 


@ 

Total 

Income 

200 

Allied Stores Corp., h% Cura. Pfd. 

105.4836 

$21,096.72 

$800.00 

100 

Atlantic Refining Co. 3*75# Cum. Pfd. Ser. B. 

100.00 

10,000.00 

375.00 

2#> 

General Motors Corp. $3.7? Cum. Pfd. 

100.00 

25,000.00 

937.E>0 

250 

Hecht Co. 3-3/4$ Cum. Pfd. 

103.00 

25,750.00 

937.?0 

200 

Jewel Tea Co., Inc. 3-3/4$ Cum. Pfd. 

103.00 

20 , 600.00 

750.00 

250 

May Dept. Stores Co. $3.75 Cum. Pfd. 

105.60U61| 

26,401.16 

937.50 

500 

Pacific Gas & Elec. Co. 6$ 1st Pfd. 

4?.n45 

22,557.25 

750.00 

100 

Pacific Tel. & Tel. Co. 6$ Pfd. 

181.2654 

18,126.54 

600.00 

100 

Union Elec. Co. of Mo. $4.50 Pfd. 

105.50 

10,550.00 

450.00 

2,000 

Union Pacific Railroad Co. 4$ Pfd. 

11.68581 

23,371.62 

800.00 

200 

Washington Gas light Co. $4.25 Cum. Pfd. 

101.35 

20,270.00 

850.00 


Total stocks 


$223,723.29 

$8,187.50 
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MDOWMENT FUND 


SECURITIES HEED AS OF June 30, 1957 

COMMON STOCKS 


Shares 

Company 

@ 

Total 

Annual 

Income 

300 

American Home Products Corp. 

1*0.8587 

$12,257.61 

$1,260.00 

110 

American Telephone & Telegraph Co. 

167.2795 

18,1*00.75 

990.00 

600 

Armstrong Cork Co. 

17.8961 

10,737.68 

900.00 

530 

Bank of America, N. T. & S. A. 

39.1938 

20,772.71* 

95U .00 

600 

Beatrice Foods Co. 

33.3302 

19,998.11* 

1,080.00 

735 

Cincinnati Gas and Electric Co. 

18.1*1*38 

13,556.17 

882.00 

1*70 

Consumers Power Co. 

36.001*8 

16,922.26 

1,128.00 

600 

Corn Products Refining Co. 

23.5578 

ll*,13l*.68 

900.00 

338 

Dayton Power and Light Co. 

38.0387 

12,181.07 

811.20 

1*00 

First National City Bank of New York 

51*. 5291 

21,811.61* 

1,120.00 

500 

Julius Garfinckel and Co., Inc. 

25.0000 

12,500.00 

800.00 

300 

General Electric Co. 

27.7853 

8,335.58 

600.00 

91*5 

General Motors Corp. 

22.7996 

21,51*5.61 

1,890.00 

1*1*0 

Kansas City Power and Light Co. 

29.7517 

13 , 090 . 71 * 

880.00 

200 

Kennecott Copper Corp. 

112.8371* 

22,567.1*8 

1,200.00 

5oo 

Lone Star Gas Co. 

25.1*6232 

12,731.16 

900.00 

1*00 

National Dairy Products Corp. 

29.5657 

11,826.27 

720.00 

200 

Owens-Illinois Glass Co. 

1*0.3032 

8,060.61* 

500.00 

350 

Southern California Edison Co. 

1*8.6951 

17,01*3.30 

81*0.00 

900 

Standard Oil Company (New Jersey) 

27.6697 

21 *, 902.76 

1,980.00 

200 

Sunshine Biscuits, Inc. 

80.6803 

16,136.06 

800.00 

1*00 

Texas Company 

28.6971* 

11,1*78.96 

800.00 

600 

Texas Gulf Sulphur Co. 

35.3881 

21,232.90 

1,200.00 

300 

■frUnion Carbide Corp. 

2l*.351*2 

7,306.26 

1,080.00 

600 

United Gas Corp. 

31.6819 

19,009.11* 

900.00 

1,100- 

Virginia Electric and Power Co. 

12.6906 

13,959.69 

1,100.00 

5oo 

Walgreen Co. 

27.6122 

13,806.10 

800.00 

250 

F. W. Woolworth Co. 

1*5.37332 

11,31*3.3 3 

625.00 




$1*27,61*8.72 

$27,61*0.20 


*This stock was received from the Estate of James Parmelee and "Book Value" is the 
value placed on it by the Trustees of the Estate at the date of distribution. 


RECAPITULATION OF SECURITIES OWNED 

REAL ESTATE NOTES 
Preferred Stocks 
Common Stocks 


Annual 

Total Income 

$982,796. 7k $1*3,187.31* 
223,723.29 8,187.50 

1 * 27 , 61 * 8.72 27 , 61 * 0.20 
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$l,63li,l68.75 $79,015.01* 
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CLARK ADDITION MAINTENANCE FUND 


SECURITIES OWNED AS OF JUNE 30, 1957 

REAL ESTATE NOTES 


TOTAL ANNUAL INTEREST 


$15,208.58 

12,696. 

175,to3.69 

3,000.00 

9U,353.7k 

2,955.98 

$303,61$. to 


- - 5* 

- - i|-3/to 

- - k-1/2% 

- - U-i/to 

- - k % 

- - 3-3/to 


$760.to 
603.08 
7,89to52 
127.50 
3,77U.15 
110.85 


$13,270.53 
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CLARK ADDITION MAINTENANCE FUND 


SECURITIES OWNED AS OF JUNE 30, 1957 

UNITED STATES GOVERNMENT SECURITIES 


Annual 

Amount Income 


$8,000 U. S. Savings Bonds, 2-1/2% Ser. G. March 1, 

1958 at 100 $8,000.00 $200.00 


COMMON STOCKS 


Shares Company 

American Can Company 
American Chicle Company 
American Telephone and Tel. Co. 
The Detroit Edison Company 
General Foods Corp. 

Gulf Oil Company 
The Hecht Company 
International Harvester Company 
Niagara Mohawk Power Co. 

Ohio Edison Co. 

Ohio Oil Co. 

Philadelphia Electric Co. 
Sunshine Biscuits, Inc. 


BOOK VALUE 


Annual 


@ 

Total 

Income 

1*8.8925 

$l!*,667.75 

$ 600.00 

55.9758 

10,187.60 

51*6.00 

150.9238 

15,092.38 

900.00 

25.0991* 

7,529.82 

600.00 

27.1830 

8,372.36 

6l£.00 

1 * 1 . 601*1 

9,1*85.73 

570.00 

26.6711*5 

5,331*.29 

360.00 

36.1791 

10,311.05 

570.00 

28.9267 

8,678.00 

51*0.00 

39.21*22 

6,200.26 

1*17.12 

30.9281 

9,278.1*3 

1*80.00 

32.7921 

7,1*11.01 

1*52.00 

80.201*1* 

10,025.55 

500.00 


$122,571.23 $7,151.12 


RECAPITULATION 


Real Estate Notes 
Caramon Stocks 

U. S. Government Securities 


Annual 
Amount Income 


$303,61*8.1*2 $13,270.53 

122,57^.23 7,151.12 

8,000.00 200.00 

$1*31*, 222.65 $20,621.65 
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ART SCHOOL FOND 


SECURITIES OWNED AS OF JUNE 30, 1957 

UNITED STATES GOVERNMENT SECURITIES 


Annual 

Amount Income 

$2*000 U. S. Savings Bonds, Series G, $2,000.00 $50.00 

2§# March 1, 1958 at 100 _ _ 


COMMON STOCKS 


BOOK VALUE 


Shares 

Company 

@ 

Total 

Annual 

Income 

2 I 4 O 

Baltimore Gas and Electric Co. 

3 O. 6 U 4 I 4 

6,735.1 6 

$396.00 

100 

The Borden Company 

51.1796 

5,117.96 

2140.00 

62 

National Lead Company 

92.5337 

5,737.19 

186.00 

200 

Northern Natural Gas Co. 

111. 7319 

8,3146.38 

520.00 

500 

Northern States Power Co. 

13.6357 

6,817.87 

toO.OO 

182 

Public Service Co. of Colorado 

29.3008 

5,332.39 

327.00 

200 

The Texas Company 

27 . 6 I 4 I 6 

5,528.26 

I 4 OO.OO 


$143,615.20^2,519.00 


RECAPITULATION 


Real Estate Notes 

U. S. Government Securities 

Common Stocks 
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Annual 
Amount Income 


$108,U26.5l $l|,6l46.6l 
2,000.00 50.00 
1<3,615.21 2,519.00 
$1514,0141.72 $7,215.61 


TOTAL ART SCHOOL FUND INVESTMENTS 
























This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



MART E. MAXWELL FUND 


$5,000 


SECURITIES OWNED AS OF JUNE 30, 1957 

UNITED STATES GOVERNMENT SECURITIES 


Amount 


Annual 

Income 


U. S. 2-3/1$ Treasury Bonds 

Investment Series B, 1975/80 due U/l/80 $it, 962,50 $137,50 


$lt,962,50 $137.50 


No other investments 
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SECURITIES HELD AS OF JUNE 30, 1957 
(Book Values ) 


Fund 

Real Estate 
Notes 

Preferred 

Stocks 

Comrion 

Stocks 

Government 

Securities 

Total 

Annual 

Income 

Endowment 

$982,796.71* 

$223,723.29 

$1*27,61*8.72 

$ 

$1,631*,168.75 

$79,015.01* 

Clark Add. Mtce. 

303,61*8.1*2 

- 

122,571*.23 

8,000.00 

1*31*, 222.65 

20,621.65 

Art School 

108,1*2$.5l 

- 

1*3,615.21 

2,000.00 

15U,01*1.72 

7,215.61 

Anna E. Clark 

71,51*2.37 

- 

32,51*0.05 

mm 

10!*, 082.1*2 

1*,718.92 

W. A. Clark 

77,71*7.63 

- 

30,757.18 

5oo.oo 

109,001* .81 

5,255.15 

Mary E. Maxwell 

- 

- 

- 

1*,962.50 

1*, 962.50 

137.50 

Membership Assn. 
Endowment 

13 , 500.00 


_ 

mm 

13,500.00 

573.75 

Total $*,557,661.67 

$223,723.29 

$657,135.39 

$15,1*62.50 

$2,1*53.982.85 

$117,537.62 



CONDITION OF 

THE FUNDS AS 

OF JUNE 30, 

1957 



Funds Awaiting Working Total 


Fund 

Investment 

Balances 


Gallery 

$ 

$32,01*3.90 

$32,01*3.90* 

Endowment 

-1,71*5.1*8 

~ 

-1,71*5.1*8 

Clark Addn. Mtce. 

-7 ,937.89 

17,201.90 

9,261*.01 

Art School 

178.50 

7,803.1*8 

7,981.98 

Anna E. Clark 

500.21 

1,81*2.65 

2,31*2.86 

W. A. Clark 

-1,120.32 

3,51*5.1*1* 

2,1*25.12 

Mary E. Maxwell 

13.1*6 

21*1.81 

255.27 

Membership Association 

mm 

5,682.91* 

5,682.91* 

Membership Assn. Endowment 

550.00 

- 

55o.oo 

Students' Relief 

«• 

669.27 

669.27 

Total 

$-9,561.52 

$69,031.39 

$59,1*69.87 


# Gallery Fund includes $500.00 Petty Cash and $6,l*Ol*.86 in the Works of Art 
Purchase Fund 


As of the close of business June 30, 1957, the Corcoran Gallery of Art has no obligations 
outstanding other than for current expenses. 


Respectfully submitted. 
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